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Getting paid
Employers usually have several options for ways to pay employees.  
Common payment methods are direct deposit, paper check, cash,  
payroll card, or prepaid card. Understanding the similarities and 
differences of these methods can help you manage your money.  

Instructions
	 Compare and contrast different methods for getting paid in the table below.

	 Write questions or thoughts you may have about each method. 

	 Participate in or observe role-play payment scenarios with classmates.

Common payment methods

Method Features (+ = pro, - = con) Questions or thoughts

Cash
Paper or coin  
money

+ Can spend anywhere
+ Easy to access
-  May be lost or stolen
-  More difficult to track spending for taxes 

or budgeting
-  Harder to pay bills with cash

Direct deposit
Money 
electronically 
sent to your bank 
account, credit 
union account, 
or prepaid card 
(such as a payroll 
card)

+ No risk of loss or theft 
+ Usually available immediately 
+ Access funds by using a debit,  ATM, or 

prepaid card or by writing a check
+ No fee to deposit checks
+ Can split deposit between checking and 

savings accounts
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Method Features (+ = pro, - = con) Questions or thoughts

Paper check
A paper order 
to a bank or 
credit union to 
pay someone 
from a checking 
account

+ Can cash or deposit into a savings or 
checking account in person or on your 
mobile device

+ If lost or stolen, may be canceled and 
reissued 

- Must be deposited or cashed before you 
can use the money

- May need a bank account to deposit or 
cash it (or pay a fee to cash it)

- After depositing, may have to wait a few 
days until check clears to access funds

Payroll card
A type of 
prepaid card you 
get from your 
employer that 
you receive your 
paycheck on

+ Money is deposited into the card account 
and is usable on payday

+ In general, payroll cards have certain 
legal protections under federal law

-  Some cards charge fees for out-of-
network ATM withdrawals, receiving 
paper statements, or checking your 
account balance at an ATM

-  Some cards charge fees every time you 
make a purchase; other cards charge a 
monthly fee 

Prepaid card
A card on which 
you load money 
in advance to 
spend

+ Can use like a gift card or debit card 
+ Has some consumer protections in case 

of error or theft, if the card is registered
- May not have the same protections as 

checking and savings accounts (such as 
for unauthorized transfers or other errors) 

- May lose money to fees for use or 
inactivity 

- Must go to an ATM (could pay a fee) or 
get cash back at a store to access your 
money 

- May have limits on how many times a day 
you can use the card 




Accessibility Report


		Filename: 

		cfpb_building_block_activities_getting-paid_worksheet.pdf




		Report created by: 

		Aziza Mukhamedkhanova

		Organization: 

		




 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.


		Needs manual check: 0

		Passed manually: 2

		Failed manually: 0

		Skipped: 0

		Passed: 30

		Failed: 0




Detailed Report


		Document



		Rule Name		Status		Description

		Accessibility permission flag		Passed		Accessibility permission flag must be set

		Image-only PDF		Passed		Document is not image-only PDF

		Tagged PDF		Passed		Document is tagged PDF

		Logical Reading Order		Passed manually		Document structure provides a logical reading order

		Primary language		Passed		Text language is specified

		Title		Passed		Document title is showing in title bar

		Bookmarks		Passed		Bookmarks are present in large documents

		Color contrast		Passed manually		Document has appropriate color contrast

		Page Content



		Rule Name		Status		Description

		Tagged content		Passed		All page content is tagged

		Tagged annotations		Passed		All annotations are tagged

		Tab order		Passed		Tab order is consistent with structure order

		Character encoding		Passed		Reliable character encoding is provided

		Tagged multimedia		Passed		All multimedia objects are tagged

		Screen flicker		Passed		Page will not cause screen flicker

		Scripts		Passed		No inaccessible scripts

		Timed responses		Passed		Page does not require timed responses

		Navigation links		Passed		Navigation links are not repetitive

		Forms



		Rule Name		Status		Description

		Tagged form fields		Passed		All form fields are tagged

		Field descriptions		Passed		All form fields have description

		Alternate Text



		Rule Name		Status		Description

		Figures alternate text		Passed		Figures require alternate text

		Nested alternate text		Passed		Alternate text that will never be read

		Associated with content		Passed		Alternate text must be associated with some content

		Hides annotation		Passed		Alternate text should not hide annotation

		Other elements alternate text		Passed		Other elements that require alternate text

		Tables



		Rule Name		Status		Description

		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot

		TH and TD		Passed		TH and TD must be children of TR

		Headers		Passed		Tables should have headers

		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column

		Summary		Passed		Tables must have a summary

		Lists



		Rule Name		Status		Description

		List items		Passed		LI must be a child of L

		Lbl and LBody		Passed		Lbl and LBody must be children of LI

		Headings



		Rule Name		Status		Description

		Appropriate nesting		Passed		Appropriate nesting






Back to Top
	payments1: 
	payments2: 
	Name 16: 
	Date 12: 
	Class 14: 
	questions 6: 
	payment3: 
	questions 8: 


